
l ilill it li II OMB APPROVAL
OMB Number: 3235-0123

19011185 Expires: August 31, 2020

SEC Mau? Estimated average burdenANNUAL AUDITED REPORT n°u'sP*''**P°"s*····..12.oo

70% FORM X-17A-5 SEC FILE NUMBER

PART 111 050082
Wasnmaa., o FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the

Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING AND ENDING 9/30/19
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: The Oak Ridge Financial Services GrOup, InC. OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.

701 Xenia Ave S Suite 100
(No and Street)

Golden Valley MN 55416
(City) (State) (%ip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO TH S REPORT
Lisa A Newman (763) 923-2217

Area Code Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Baker Tilly Virchow Krause LLP
( Name - ifindtsidual. state last tirst. m ddle name

225 S 6th St Ste 2300, Minneapolis MN 55402
(Address) (Cay) (Slate) (71p Code)

CHECK ONE:

Certified Public Accountant

BPublic Accountant
Accountant not resident in Linited States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemptionfi-om the requirement that the annual report he covered by the opini<m of an independent public accountant

must be supported by a statement of facts and circumstances relied <m as the basis tor the exemption. See Section 240. I ~a-.5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond

SEC 1410 (11-05) unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

I, Russel King , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
The Oak Ridge Financial Services Group, Inc. , as

of September 30 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

G DENI JO BALLANGER

Nuley Fuune
Minnesota

MyCommissionExpiresJan31,2021 24 g .
Signatur

Chairman/CEO

Title

This report ** contains (check all applicable boxes):
(a) Facing Page.

D (b) Statement of Financial Condition.
[] (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

6 (d) Statement of Changes in Financial Condition.(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
D (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

BV(1) An Oath or Affirmation./ (m) A copy of the SIPC Supplemental Report.

D (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPONT OF INDEPENDENT REelSTERED PUBLICACCOUNTING FIRM ON APPLYlNG AGREED UPON
PROCEDORES

Board of Goyernors
The QakRidge FinancialServiåes Group,Inc.
Golden Valley, Minnesota

In accordance with Rule 17a-5(e)(4) under the Securities ExchangeAct of 1934 and with the SIPC Series 600
Rules, we have performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments [General Assessment Reconcifiation (Form SIPC-7)] to the Securities investor
Protection Corporation (SIPC) for the year ended September 30, 2019, which were agreed to by The Oak Ridge
Financial Services Group, Inc. (the "Company") and the Securities and Exchange Commission, Financial
Industry Regulatory Authority, Inc, and SIPC, solely to assist you and the other specified parties in evaluating the
Company's compliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-
7). The Oak Ridge Financial Services Group, Inc.management is responsible for the Company's compliance
with those requirements. This agreed upon procedures engagement was conducted in accordance with
attestation standards established by the Public Company Accounting Oversight Board (United States). The
sufficiency of these procedures is solely the responsibility of those parties specified in this report. Consequently,
we make no representation regarding the sufficiency of the procedures described below either for the purpose
for which this report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

> Compared listed assessment payments in Form SIPC-7 with respective cash disbursement records
noting no differences;

> Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part 111for
the year ended September 30, 2019 with the Total Revenue amounts reported in the Form SIPC-7 for
the year ended September 30, 2019 noting no differences.

> Compared any adjustments reported in Form SIPC-7 with supporting schedules and workpapers, noting
no differences; and

> Recalculated the arithmetical accuracy of the calculations reflected in Form SlPC-7 and irrthe related
schedules and working papers supporting the adjustments noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of
an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This reportis Intended solely for the information and useof the Company and the SIPC and is not intended to be
and should not be used by anyone other than those specified parties.

IViinneapolis,Mihnesota
November 26, 2019

Baket THlyVírchow Krause, LLP trading as BakerTílly is a member oMhe global network of Baker Tilly international Ltd.,the members of
whidh areseparateand independent)egal entities © 2018 Baker Tilly Virchow Krause,LLP



SECURITIES INVESTOR PROTECTION CORPORATl0N

SPC-7 P ° 8°× 32133 waz"hal"is°a'ao.c.20030.2236 SIPC-7
(38 Rev12ma) General Assessment Reconcilation (36-REV 12|18)

rol the oscal year endea 9/30/2019
(Rod carefully the insbuciions in youl Working Copy before conipleung this Farm)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated E:<amining Autliorily, 1934 Act registration no.and month in which fiscal year eods for
purposes o the audit requirement of SEC Rule 17a-5:

Note: If any of the informalion shownon the
mailinti label requiros correction, oleasee-mail

50082 FINRA SEP ary corrections to form@sipe.org and so
THE OAKRfDGE FINANCIAL SERVICES maicate on ihe form filed.
701 XENIA AVE S STE 100
GOLDENVALLEY MN 55416-1089 Nameandtelephonenumber of personto

contact respecting this larm

?, A. Gui o al Assessment (itam 2e freni page ?) LA

6 less payment nade with SIPC-6 bled (exclude interesD

Date Paid

C, l,ess prior overpayment applied

0. Assessment balance due ci (overpayment) %

I Interosi computed on late payment (see mstruction Ei loi days at 20% per aneum

i lotel assossositt baladee and interest eue (or overpayirent caso d forseid)

G PAYMENT: \ the box

Check malled to P,0.Boxp Funds Wired J ACH J
Total (must be same as F above) $ 01

H Overpayment carried forward 3(

3 Gubsidianes (8) and predecessors (P) included in this form (give name and 1934 Act registrata fiumbet):

fhe SIPC member submitting this form and the

al rih r a n coente Itedh ep es n! therebryree: MCle iciallas fato , |No.
6 as orCorporatori ' o a no or i nor no imatosu

and complete

Dated the (6 day of 0* , 20L. No NÌCFD

This form and the assessment payment la due 60 days after the end of the fiscal year, Retain the Working Copy of th s form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates: PoïÍmliIeÏ Received K

Calculations Documentation - fotw¢rd COR.a.M
EC

e Excepticos:
cu

E Disposition of exceptions:



DETERMINATION OF "SIPC NET OPERATING RIVENUES"
AND GENERAL ASSESSMENT

Amounts for the Oscal pened
begunung 10/1/2018
and endus 9/30/2019

Eliminate cents
Rent#o;
R Tol revenus(F000Stina 12 Pari ItALísaes04ee4540 $ lAt 864%

2aAddidant
DiTotal levenueshas the seemulesbasitemsel sábsidi:sfiesleanepítateiga sabsidiaties)emi

peanecessorsnellacionettstiase

(20NeflosstrolepriwipWiraMadlionsin securities Radiegaccounts.

M NaMassitent priséipaltransactioniin eenmedeflesin tradingunanig,

erygtenediviaeddgsgedeductid iodatapsing liste RS,
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accounts,and1tom transacitons in secudy lvities prects.

(åievenussaremtemmoditygtenseelloa

(SEQamMitMontolisot breengeog elastawapeitto otherRWCaennersis conneshanwith
segundeshansandon,a

(4?ainmasemenigda poetspleemaaptl#e Wingroarseht4Mita

(40i igá Romtage%gåRient&e! acc0Mit.

ej de%of roanessionsendaadups saeedfrentransachensin(4 dertillagtesof depositend
ii) Tressaybills, haneN stseplanetaestenimosolaipdpgi thg estatenítrenaî®ior fast

fronii:Andrdate 152

il Direct expenses el prmungadverusing and legal less incurred in conneclan enUnainal levenu
related la the securities business (revenue dehned by Seenon 163)(Li at the Acl)

(8) Other tavents sol related either diesetipor adheMda the ecariles bonest
(BurlitalindgreCB

(Danctionsinexcess00$161EE#ie4eite40440seeÙÜÜE

(0) mTotal interest and dividend expease (FOCUS Une 22'PAREnkilan 0%
Code 9075 olus une2b(4) atove) hul not in excess
of total interest and dividelid incello $ 9
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